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Abu Dhabi’s economic output
grew 14.4% to Dh931b in 2018

IN REAL TERMS, THE

DuBasl
BY BABUDAS ALGUSTIME
Barking Eclitar

he  pms  domestk

prochict (GDP) of Al

Dihsin at current prices

{nominal GO grew o

Dh93E billisn n 2008,
up B4 per cent up from Dhild
bl in HK7, scomndivg b s
reprar] redeased Ly SEatistics Cen
e - b Dbabd (SRS,

A lwreskcomm of his figure
shevas g 35,7 per cent DRI
bilen ) incrense in the emiabe's
oGP, making wp 40,4 per
cemil ol the emirate's G al car
rent prices. O the other hand,
rom-ofl GDE a1 cusvent prices
prew A5 g cenl [mowm DhEST
bilfom in 7017 10 Dh555 bdllan in
MNE comiribmiing 3% 6 per cont
of thar GO in X118

As SCAL's estlmates ndi
cate, pon-ail aciivities have -
perierced  remarkable growth
var the st flve years since
K3, Some of ahese changes
v been  icstrumental foc
the recent developments m the
LDF Prosnlment amsomng fhese
was  menudxturing  which
grew by 13,8 per cent in M8,

“a glingse at the estimaies
presented in the 2018 mitionl
ncooumts bemves mo doubs that
Abia Dhabd econoiy 1s mbist
eiiviggh 1o mainlaln s Gamenl
leveds of grewth ard competd
Fhveress. thanks e the lead-
eralidp’s  ambilionis  amd  well
defined vislon, espedally tnue
afver the bumch of the Abt Dha
I Program (e Deselopmeni
Bilses ‘lGhadan 2%, a three year
developnuend programme, ™ sabd
Abduilelh Aol Al Suwaidi
SCAD direchos - general

Pubdi: administration avd de
Fermce 2l comgulsory social e
curity” increpssd by 4.4 per cent
I F01E; transpoaration and stor
age’ by d peer ot Botmcing back
trom 3 decrease by &.4 per cent
I N, Wirkers” comperaatiins
in eoooomic sctivilies neached

EMIRATE'S ECONOMY GREW 1.9% LAST YEAR

66

A glimpse at the estimates presented in the 2018
national sceounts leaves no doubt that Abu

Dhabi economy is robust enough to maintain its
current levels of growth and competitiveness...”

—_—
Abdullah Ahmad Al Suwaidl | Director-gananal of S0A0D
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In real terms (inflation ad
Justed] Abu Dhabl's economy
prew by 19 per cend, driven

Ergely by the  femsarkable
presath i midndng and
nving. which achleved a real
prowih of 3,4 per cent in 2018,

Imprivement in ibe mana
tacruring activities reflected in
i meeonl contrilnition of over
i per cent bo Aba Dhabd's total
([P En HWE,

Meanwhiile the contributiong
of marufacturing  industries
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compared with 11.5 per cent in
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in 2017,
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Expo 2020 Dubai

DUBAI:In acultural milestone for the UAE, Expo
2020 Dubaihas commissioned the nation’s first
opera. Combining Emirati and global talent,
<Al Wash will spanthousands of years, bringing
to life the UAE's rich heritage and sharing its
innovative spirit with the world.

and author and librettist Maha Gargash, both
UAE nationals, will provide the music and dia-
logue respectively for the opera, whose name
means'theconnection’in Arabic and references
the historic name for Dubai. The narrative will
explore the nation’s Bedouin roots and the UAE

supports the nation's flourishing arts industry.
We are excited to showcase a landmark mo-
mentin the UAE's cultural history to the world.»

The two-hour production is being created in
partnership with Welsh National Opera and will
premiere in October nextyear at Dubai Opera,
aligning with the official opening of Expo 2020.
Performed in both Arabic and English, it will
feature more than 100 artists and musicians as
well as a production team of 70 professionals.

The opera will also have a comprehensive
education and outreach component, provid-
ing a series of creative initiatives including

Iti-cultural hub.

Commenting on the announcement, Reem
bint Ibrahim Al Hasherni, Minister of State for
International Cooperationand Director-General
of Dubai Expo 2090 Bureau, said, «Expo 2020
supports the UAE's wider innovation strategy,

m casti open
dress rehearsals, as well as certified courses in
costume design, stage make-up and theatrical
wig design.

Renowned for his operatic works Sumeidass
Song, The New Prince and Bhutto, Mohammed

on
society. We are proudtohighlight Emirati culture
andtalentthrough this pioneering opera, which

that engage

9
litical and-philosophical

launches first UAE opera

Times» as «an important new artistic voices»
«and by BBC World News» as «one of the most
talented composers of his generations.
Fairouz,said, «Inthe UAE, we find inspiration
in the present by looking to our history with
pride and our future with hope. | feel blessed
«and honoured to be composing an opera in

Expo organisers expect to attract 25 million
visits between 20th October 2020 and (0th
April 2091, and 70 percent of its visitors are
projected to come from outside the UAE - the
largest proportion of international visitors
in the 168-year history of World Expos. More
than 200 participants, including countries,

ith Expo 2020,

organisations and

P )
institutions, will gather to explore

toshowcase this rkat Dubai
‘Opera next year. Al Wasl shines a light on the
rich history of our people and nation, and how
‘we embrace the whole world with humanity
and generosity.»

Maha Gargash is acclaimed for her novels
That Other Me and The Sand Fish, as well as
her perceptive documentaries that focus on
Emirati culture.

Expo2020wi

and cultural hub in its own right, offering more
than 60 live performances a day over 73 days

ificent

themes. He has been hailed by The New York

acr i
Al Wasl Plaza, which is at the heart of the site.

Expo 2020's theme of ‘Connecting Minds,
Creating the Future'.

Meanwhile, Expo 2020 Dubaianditslegacy
are expected to contribute Dhsl22.6 billion of
gross value added (GVA) to the UAE's economy
from 2013-3], according to the EY report, ‘The
economic impact of Expo 2020 Dubai'.

The report states that Expo 2020 is also
expected to support up to 905,200 full-time
equivalent (FTE) job-years in the UAE from
90I13-31, whichisequaltoapproximately 49,700
FTE jobs per annum in the UAE over this period.

Najeeb Mohammed Al-Ali, Executive Direc-

tor of the Dubai Expo 2020 Bureau, says: “This
independent report demonstrates that Expo
2020 Dubaiis a critical long-term investment
in the future of the UAE, which will contribute
more than |20 billion dirhams to the economy
between 2013 and 2031."

“Not only will the event encourage millions
around the world to visit the UAE in 2020, it will
also stimulate travel and tourism and support
economicdiversification foryearsafterthe Expo,
leaving a sustainable economic legacy that
will help to ensure the UAE remains a leading

leisure and

Matthew Benson, Partner, Transaction Ad-
visory Services, MENA, EY, says: “Expo 2090 is
an exciting long-term investment for the UAE,
andis expected to have asignificantimpacton
the economy and how jobs are created directly
and indirectly. As the host, Dubai aims to use
the event to further enhance its international
profile and reputation.

WAM




