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'DP World interested in
‘running Russian ports

Katya Golubkova
and Gleb Stolyarov

ST PETERSBURG — Dubai's DP

| World, one of the world’s largest

port operators, wants to run ports
that Russia plans to build along
the northern sea route in the Arc-
tic to shorten shipping times be-
tween the cast and west, its chief
executive told Reuters,
b made el e e
developing the northern
sea rpute (NSR) — which requires
new ports and heavy icebreakers to
maove goods — one of his priorities,
with dubbing the route

| the northem Suez Canal.

DP World operates 78 marine
and inland terminals, supported
by more than 50 related business-
esin over 40 countries.

The firm agreed this week with
the Russian Direct Investment
Fund, Russian state nuclear firm
Rosatom and MNornickel, one of
the world's top nickel and palla-
dium producers, a joint project to
pursue the integrated develop-
ment of the NSE.

The deal is not legally binding
and the parties will first study op-
tions for developing the route

and may set up a joint venture
later to develop freight transit via
the N5R.

“This is going to change the
(economic) growth for Russia.
Russia is creating the fastest route
between the North Far East and
Europe,” DP World chief execu-
tive Sultan Ahmed bin Sulayem
told Reuters in St Petersburg.

“Ports are surrounded by other
infrastructure which creates ad-
ditional value, creates cargoes
and high value cargoes,” bin Su-
hyer?:ﬂlid, adding DP World was
interested in operating ports along
the NSR. — Reuters
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World food prices are heating up

ROME. World food prices rose for a fifth consecutive
month in May after bad weather pushed up the prices of
cheese and maize, the United Nations food agency said.

The Food and Agriculture Organisation (FAO) also
warned that a sharp fall in the expected maize crop in
the US had dampened its previous forecast of bumper
global cereal production in 2019. FAO'’s food price index
— which measures monthly changes for a basket of cere-
als, oilseeds, dairy products, meat and sugar — averaged
172.4. points last month against 170.3 points in April — its
highest since last June. It said new estimates for produc-
tion and utilisation suggested world cereal stocks could
decline by as much as 3 per cent. (Reuters)
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World food
pricesrise

ROME — World food prices rose
G T
May
up the prices of cheese and
maize .-mUniMd Nations food
amp m -
ganization (FAO) also warned
that a sharp fall in the expected
maize in the flopd-hit Unit-
ed States had dampened its pre-
vious forecast of bumper global
cereal production in 2019,
The FAQ's food price index av-
ed 172.4. points last month
170.3 points in April, its
level since last June.
The FAC dairy price index

rose 1.4 per cent because of a
sudden surge in maize price
quotations after planting of the

ever recorded in the United

fiell 3.2 per cent for the month,
and the vegetable price index
dropped 1.1 per cent. — Reuters
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UAE and Oman
bodies sign
agreement

on auditing

DUBAI: The UAE Internal Auditors Association
(UAE-|AA)and Institute of Internal Auditors-Oman
{llA-Oman) have signed a Memorandum of Un-
derstanding (MoU) with a validity of three years.

The agreement will facilitate boththe organisa-
tionsgoinforjointcooperationand promotionand
also to work for professional honing the auditing
skills of their members. The Mol has been signed
by the heads of both UAE-IAA and lIA-Oman. lIA
Omanisthe only professional chapterfor Internal
Auditors in the Sultanate of Oman sponsored by
the College of Banking and Finance.

The UAE-IAA President Abdulgader Obaid Ali
said: “Strategicalliancesneed tobeexpandedin
the region in order to develop the |A profession
on sound and orderly lines. We are a leading
entity in promotingthe |A profession specialising
in areas of accreditation including education.

Business Bureau, Gulf Today
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